June 18, 2009

Timely documents regarding K-12 Bonds

The Virginia Department of Education has provided VACo with several useful and
timely documents regarding Qualified School Construction Bonds (QSCBs), the
extension of Qualified Zone Academy Bonds (QZABSs), and Build America Bonds
(BABS).

Summary Documents:

- May 29 Memo from USDE reqgarding Federal Subsidies for Public School Improvement
and Modernization Activities.

- Bond Fact Sheet.

- Build America Bonds- pages 13 and 14 of ARRA Implementation Update

Additional information:

- VaDOE is managing Virginia’s QSCBs allocations working from the Literary Fund
First Priority Waiting List. Virginia has been allocated $190 million in 2009 and an
additional $190 million in 2010.

- The following localities qualify for QZABs.

Please see a McGuire Woods presentation about ARRA financing tools. It includes a
summary of BABs. VACo posted the document on March 26.

VACo contact: Mike Edwards


http://www.vaco.org/sitefiles/pdfs/legislative/used authorization june 18.doc
http://www.vaco.org/sitefiles/pdfs/legislative/k-12 bonds factsheet june18.doc
http://sfc.state.va.us/pdf/committee_meeting_presentations/2009/Interim%20Meetings/061809%20Meeting/II.%20Policy-Treasury%20Recovery%20Act%20Implementation%20Update%20%20-%20June%202009.pdf
http://www.doe.virginia.gov/boe/meetings/2009/04_apr/agenda_items/item_h.pdf
http://www.vaco.org/sitefiles/pdfs/legislative/20082009 qzab awards.xls
http://www.vaco.org/sitefiles/pdfs/legislative/mcguirewoods%20march%2026.pdf

